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Group Announces Strategy to Grow WV’s Innovation Economy
Charleston, W.VA. (March 19, 2009) – TechConnect West Virginia, in conjunction with the Battelle Technology Partnership Practice, today announced a comprehensive technology-based economic development plan for the state of West Virginia, which, when implemented, offers the potential for higher paying jobs for our citizens, an increase in the state’s standard of living and growth of the state’s overall economy.  The full plan can be found online at www.techconnectwv.com. 
During the announcement, multiple speakers, including Governor Joe Manchin, Dan Berglund, CEO, State Science & Technology Institute, Kelley Goes, West Virginia Secretary of Commerce and a host of state technology entrepreneurs, highlighted strides the West Virginia technology industry has made and emphasized the need to do much more.
“Technology-based economic development is an economic imperative,” said Kevin DiGregorio, Executive Director for TechConnect West Virginia. “Multiple studies show that a state’s economic success can be largely attributed to the growth of high-technology businesses, not only lifting the economy but diversifying it as well.  This blueprint lays out the path for West Virginia to follow to retain, attract and grow technology-based businesses.”

The report – West Virginia’s Blueprint for Technology-Based Economic Development – recommends West Virginia’s focus on four technology platforms – or areas where WV has the best chance of developing a robust technology economy.  These include:
· Advanced Energy and Energy-Related Technology;
· Advanced Materials and Chemicals;
· Identification, Security and Sensing Technology (Biometrics);
· Molecular Diagnostics, Therapeutics and Targeted Delivery Systems.
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DiGregorio said, “These are the core areas where West Virginia universities, federal labs, non-profit groups, state and local government, economic development groups and private companies in the state can most likely collaborate to create new companies and new jobs and significantly expand and diversify the state’s economy.”  
DiGregorio noted that plans have been developed only for the energy and biometrics areas as they represent nearer-term opportunities based on the state’s capabilities and both state and national goals.  However, TechConnect West Virginia plans to develop strategies and actions for the other two areas in the near future. 
Additionally, the study offers specific strategies and actions geared to building a culture that supports innovation and entrepreneurship and the creation and growth of technology-based companies.  “Those recommendations,” DiGregorio said, “apply to any technology area, not just the four strength areas.”
TechConnect West Virginia will measure the state’s success in implementing the plan based on the following metrics: 
· Continue to grow the academic R&D base at a pace that significantly exceeds that of the nation with a target of $360 million by 2015;
· Increase R&D funding in platform areas in all sectors (academia, non-profits and industry);
· Increase industry-supported R&D at West Virginia’s universities and colleges to match the national average by 2020;
· Increase the number of technology-based companies in WV at a rate higher than the national average;
· Increase employment in private-sector, technology-based companies in WV to reach national average by 2020;
· Increase the number of spin-off companies developed from technology created at WV’s universities to achieve the national average by 2020. 
The Blueprint for Technology-Based Economic Development is the culmination of two-years of study.  In 2007, the Battelle Technology Partnership Practice conducted a statewide survey of West Virginia technology industry stakeholders to develop an analysis of the state’s technology strengths, weaknesses, opportunities and threats.  In 2008, Battelle and TechConnectWV conducted a series of focus groups around the state to get feedback on Battelle’s initial report and to develop specific strategies the state should pursue to grow West Virginia’s innovation economy.  

For additional information, contact Kevin DiGregorio at (304) 437-4295. TechConnect West Virginia is an affiliate of Vision Shared. 
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